





















































DocuSign Envelope ID: 36D59684-EB30-4ADC-87AD-D04D8CE2A577

SAGE TREASURY COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

9. Investments

£000
Cost
At 1 October 2020 961,592
Additions 65,365
Amounts repaid in the year (114,427)
At 30 September 2021 912,530
Impairment
At 1 October 2020 7,792
At 30 September 2021 7,792
Net book value
At 30 September 2021 904,738

At 30 September 2020 953,800

Additions relate to the purchase of shares in Sage Euro Hedgco 1 to mitigate the company's tax foreign
currency exposure.

Amounts repaid in the year relate to a return of capital from Sage US LLP.
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DocuSign Envelope ID: 36D59684-EB30-4ADC-87AD-D04D8CE2A577

SAGE TREASURY COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

9. Investments (continued)
Subsidiary undertakings

The following were subsidiary undertakings of the Company:

Class of

Name Registered office shares Holding

Sage Euro Hedgeco 1 * C23 - 5 & 6 Cobalt Park Way, Cobalt Park,  Ordinary and 100%
Newcastle upon Tyne, NE28 9EJ redeemable

Sage Euro Hedgeco 2 C23 - 5 & 6 Cobalt Park Way, Cobalt Park,  Ordinary 100%
Newcastle upon Tyne, NE28 9EJ

Sage USD Hedgeco 1 * C23 - 5 & 6 Cobalt Park Way, Cobalt Park,  Ordinary 100%
Newcastle upon Tyne, NE28 9EJ

Sage USD Hedgeco 2 C23 - 5 & 6 Cobalt Park Way, Cobalt Park,  Ordinary and 100%
Newcastle upon Tyne, NE28 9EJ redeemable

Sage US LLP # C23 - 5 & 6 Cobalt Park Way, Cobalt Park, Member's 99.99%
Newcastle upon Tyne, NE28 9EJ interest

Sage Treasury Ireland Unlimited Number One Central Park, Leopardstown,  Ordinary 100%

Company * Dublin 18

* Direct subsidiary

A The investment is that of a limited partnership in which the Company only has rights to the share in
profit
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DocuSign Envelope ID: 36D59684-EB30-4ADC-87AD-D04D8CE2A577

SAGE TREASURY COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

10. Trade and other receivables

2021 2020
£000 £000
Due after more than one year
Other debtors 10,202 -
10,202 -
2021 2020
£000 £000
Due within one year
Amounts owed by group undertakings 2,093,515 1,583,195
Other debtors 416 -
Prepayments and accrued income - 154

2,093,931 1,583,349

Other debtors due after more than one year relates to EU State Aid. See note 8 for further information.
Other debtors due within one year relates to loan issue costs to be amortised.
Amounts owed by group undertaking are unsecured and attract a rate of interest of between 0% and

8.5% (2020: between LIBOR and 5.19%).

11. Trade and other payables

2021 2020
£000 £000
Amounts owed to group undertakings 2,772,980 2,088,835
Corporation tax 11,791 11,569
Accruals and deferred income 3,669 4,589

2,788,440 2,104,993

Amounts owed to group undertakings are unsecured and attract a rate of interest of between 0% and
4.18% (2020: between 0% and LIBOR plus 1.5%).
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DocuSign Envelope ID: 36D59684-EB30-4ADC-87AD-D04D8CE2A577

SAGE TREASURY COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

12. Borrowings

Analysis of the maturity of loans is given below:

2021 2020
£000 £000
Current
US senior loan notes 47,275 -
47,275 -
Non-current
Bank loans - 489,932
US senior loan notes 322,823 386,779
322,823 876,711
370,098 876,711

Included in borrowings above is unsecured bank loans of nil (2020: £489,932,000) and £322,823,000 of
unsecured US senior loan notes (2020: £386,779,000) after unamortised issue costs of £118,000 (2020:

£3,910,000).
2021 2020
Year Interest £000 £000

Borrowings issued coupon Maturity

USD 150m loan note 2013 3.71% 20-May-23 111,433 116,180
USD 50m loan note 2013 3.86% 20-May-25 37,144 38,727
EUR 55m loan note 2015 1.89% 26-Jan-22 47,275 49,936
EUR 30m loan note 2015 2.07% 26-Jan-23 25,787 27,238
USD 200m loan note 2015 3.73% 26-Jan-25 148,577 154,907
Total loan notes 370,216 386,988
Bank loans - unsecured - 493,633
Less unamortised issue costs (118) (3,910)
370,098 876,711

Unsecured bank loans comprises a fixed term loan of £nil (2020: £200,000,000) and £nil drawings (2020:
£293,633,000) under a multi-currency revolving credit facility of £669,136,000 (2020: £691,889,000) (USD
719,000,000 and £135,000,000 tranches) expiring in February 2025.
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SAGE TREASURY COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

13.

14.

15.

Equity
2021 2020
£000 £000
Allotted, called up and fully paid
5,000,001 (2020 - 5,000,001) Ordinary shares of £1.00 each 5,000 5,000

Retained earnings represent cumulative comprehensive income less dividends paid.

Financial instruments

As the consolidated financial statements of The Sage Group plc. include the equivalent disclosures, the
Company has taken the exemptions under FRS 101 available in respect of certain disclosures required
by IFRS 13 Fair Value Measurement and the disclosures required by IFRS 7 Financial Instrument
Disclosures. The disclosures below cover statutory balances in relation to amounts owed by / to group
undertakings that are not covered in The Sage Group plc. consolidated financial statements.

Fair value measurement of financial assets and financial liabilities

Amounts owed by group undertakings and amounts owed to group undertakings are initially measured at
fair value and are subsequently measured at amortised cost. The Directors of the Company consider that
the carry amounts of the financial assets and financial liabilities recognised in the financial statements
approximate their fair values.

Immediate and ultimate parent Company

The immediate and ultimate parent undertaking, and ultimate controlling party is The Sage Group plc. a
company registered in England and Wales. The Sage Group plc. is the largest and smallest group to
consolidate these financial statements. Copies of the group financial statements can be obtained from the
registered office at The Sage Group plc., C23 - 5 & 6 Cobalt Park Way, Cobalt Park, Newcastle upon
Tyne, NE28 9EJ.
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